
Miscellaneous Municipal Item 
REPORT TO COUNCIL 

Request to Set Purchase Price 
April 29, 2026 

LOCATION 

The undeveloped road plan is located approximately 9km NW of the Town of Okotoks and 3km 
SW of the Hamlet of Heritage Point, within an undeveloped cul-de-sac portion of Eden Park 
View West road. 

BACKGROUND 

2008 - This portion of undeveloped Road Plan was dedicated by the developer as possible future 
access to the (then) undeveloped SW 35-21-01W5, as part of the continued subdivision of Eden 
Park Estates. SW 35 has since been developed and this portion of Road Plan was deemed 
unnecessary. 

January 31, 2024 - The Applicants submitted a request to jointly purchase the above noted 
undeveloped road plan.  

October 16, 2024 – A Public Hearing was held and Council approved Resolution No. 806 
wherein they agreed to close the subject Road Plan for purchase and consolidation into the 
adjoining parcels (Appendix B). 

August 29, 2025 – Alberta Transportation approved the closure. 

September 24, 2025 – The Assessment Department provided a Market Value Estimate for the 
subject parcel valuing it at $134,270 per acre for a Purchase Price of $93,989 for the subject 
0.7-acre site (Appendix C). 

This value was shared with the applicants as the value we would bring to Council for their 
approval.  The applicants were unhappy with the price and believed it to be significantly higher 
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than what they were expecting. Upon instruction from Administration, they submitted a letter 
dated January 7,2026 outlining their rationale to have this price reduced. (Appendix D). 
 
Market Value is determined by using a selection of recent sales in the area to determine the 
current average per acre market value for bare land.  
 
According to Foothills County Policy No 900-002, the purchase price would be set at 80% of the 
market bare land value.  
 
In 2023 Council discussed updating the policy to require payment of 100% of the market value 
of the area lands. This change in Policy has not been undertaken to date.  
 
As per the current Policy, administration suggests that Council set the Purchase Price for this 
parcel at 80% of the Market Value Estimate provided, resulting in a per acre land value of 
$107,416 for a total purchase price of $75,191.20 for 0.7 acres. 
 
Alternatively, Council may wish to set the Purchase Price at 100% of the Market Value Estimate 
provided: $134,270/acre for a total purchase price of $93,989 for 0.7 acres. 
 
 
REQUEST OF COUNCIL 

 

That Council sets the purchase price for the portion of the undeveloped road plan between Plan 
0813255 Blk 4, Lot 9 and Plan 0813255 Blk 4, Lot 10 within NW 26-21-01W5M containing 0.7ac 
more or less, at $____________ per acre, to be consolidated into the adjoining parcels 2/3 to 
Plan 0813255 Blk 4 Lot 10 and 1/3 to Plan 0813255 Blk 4 Lot 9. 
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